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Cable & Wireless Communications Plc 

 

Statement re: Press Speculation 

 

Cable & Wireless Communications Plc (“CWC” or the “Company”) (LSE: CWC) notes the recent press 

speculation and confirms that CWC is in discussions with Liberty Global plc (“Liberty Global”) 

(NASDAQ: LBTYA, LBTYB, LBTYK, LILA and LILAK) regarding a possible shares and cash offer for 

CWC.   

Shareholders are advised to take no action.  There can be no certainty that any firm offer will be made 

nor as to the terms on which any firm offer might be made. 

This statement is being made by CWC without the prior agreement or approval of Liberty Global. 

Rule 2.6(a) of the Takeover Code (the “Code”), requires that Liberty Global, by not later than 5.00 

p.m. on 19 November 2015, either announces a firm intention to make an offer for CWC in 

accordance with Rule 2.7 of the Code or announces that it does not intend to make an offer, in which 

case the announcement will be treated as a statement to which Rule 2.8 of the Code applies. This 

deadline can be extended with the consent of the Takeover Panel in accordance with Rule 2.6(c) of 

the Code. 

A further announcement will be made as and when appropriate. 

 

For further information please contact: 

Evercore (Lead Financial Adviser to the Company) 

Bernard Taylor        +44 20 7653 6000 

Julian Oakley 

J.P. Morgan Cazenove (Financial Adviser to the Company) 

David Mayhew        +44 20 7653 6000 

Alex Watkins 

 

A copy of this announcement will be available at www.cwc.com by no later than 12 noon (London 

time) on 23 October 2015.  The content of the website referred to in this announcement is not 

incorporated into and does not form part of this announcement. 

 



NOTES TO EDITORS 

Cable & Wireless Communications Plc ("CWC") is a full service communications and entertainment 
provider, operating in the Caribbean and Latin America. With annual sales of over $2.4bn, it operates 
both mobile and fixed networks, supported by submarine and terrestrial optical fibre backhaul 
capacity. Through the acquisition of Columbus International Inc. on 31 March 2015, CWC now 
delivers superior high-speed mobile data, broadband and video services. It has leading market 
positions in Mobile, Fixed Line, Broadband and Video consumer offers. 

Through its business division, CWC provides data centre hosting, domestic and international 
managed network services, and customised IT service solutions, utilising cloud technology to serve 
business and government customers.  CWC also operates a state-of-the-art subsea fibre optic cable 
network that spans more than 42,000 km - the most extensive in the region - as well as 38,000 km of 
terrestrial fibre providing wholesale and carrier backhaul capacity. 

CWC has more than 7,000 employees serving over 6 million customers (Mobile 3.8m; Fixed Line 
1.1m; Video 460k and Broadband 665k) as well as over 125k corporate clients across 42 countries. 
CWC's leading brands include: LIME and Flow in the Caribbean; BTC in The Bahamas; Mas Movil in 
Panama; C&W Business and C&W Networks. CWC is the market leader in most products offered and 
territories served. It is a major contributor to local communities through its corporate social 
responsibility programmes. 

CWC’s shares are quoted on the London Stock Exchange under the ticker CWC.  The Company is 
headquartered in London with its operational hub located in Miami, within close proximity to the 
Caribbean and Latin America. 

RULE 2.10 REQUIREMENT 

In accordance with Rule 2.10 of the Code, the Company confirms that, as at the date of this 

announcement, it has the following relevant securities held and in issue outside treasury: 

4,368,464,743 ordinary shares of $0.05 each with ISIN reference GB00B5KKT968.  

DISCLOSURE REQUIREMENTS OF THE CODE  

Under Rule 8.3(a) of the Code, any person who is interested in 1% or more of any class of relevant 

securities of an offeree company or of any securities exchange offeror (being any offeror other than 

an offeror in respect of which it has been announced that its offer is, or is likely to be, solely in cash) 

must make an Opening Position Disclosure following the commencement of the offer period and, if 

later, following the announcement in which any securities exchange offeror is first identified.  

An Opening Position Disclosure must contain details of the person’s interests and short positions in, 

and rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any 

securities exchange offeror(s).  An Opening Position Disclosure by a person to whom Rule 8.3(a) 

applies must be made by no later than 3.30 pm (London time) on the 10
th
 business day following the 

commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) on the 

10
th
 business day following the announcement in which any securities exchange offeror is first 

identified.  Relevant persons who deal in the relevant securities of the offeree company or of a 

securities exchange offeror prior to the deadline for making an Opening Position Disclosure must 

instead make a Dealing Disclosure. 

Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1% or more of any class 

of relevant securities of the offeree company or of any securities exchange offeror must make a 

Dealing Disclosure if the person deals in any relevant securities of the offeree company or of any 

securities exchange offeror.  A Dealing Disclosure must contain details of the dealing concerned and 

of the person’s interests and short positions in, and rights to subscribe for, any relevant securities of 



each of (i) the offeree company and (ii) any securities exchange offeror(s), save to the extent that 

these details have previously been disclosed under Rule 8.  A Dealing Disclosure by a person to 

whom Rule 8.3(b) applies must be made by no later than 3.30 pm (London time) on the business day 

following the date of the relevant dealing. 

If two or more persons act together pursuant to an agreement or understanding, whether formal or 

informal, to acquire or control an interest in relevant securities of an offeree company or a securities 

exchange offeror, they will be deemed to be a single person for the purpose of Rule 8.3. 

Opening Position Disclosures must also be made by the offeree company and by any offeror and 

Dealing Disclosures must also be made by the offeree company, by any offeror and by any persons 

acting in concert with any of them (see Rules 8.1, 8.2 and 8.4). 

Details of the offeree and offeror companies in respect of whose relevant securities Opening Position 

Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on the 

Takeover Panel’s website at www.thetakeoverpanel.org.uk, including details of the number of relevant 

securities in issue, when the offer period commenced and when any offeror was first identified.  You 

should contact the Panel’s Market Surveillance Unit on +44 20 7638 0129 if you are in any doubt as to 

whether you are required to make an Opening Position Disclosure or a Dealing Disclosure. 

IMPORTANT NOTICES RELATING TO FINANCIAL ADVISERS 

Evercore Partners International LLP (“Evercore”), which is authorised and regulated in the United 

Kingdom by the Financial Conduct Authority, is acting as lead financial adviser exclusively for CWC 

and no one else in connection with the matters referred to in this announcement and will not regard 

any other person as its client in relation to the matters referred to in this announcement and will not be 

responsible to anyone other than CWC for providing the protections afforded to clients of Evercore, 

nor for providing advice in relation to the matters referred to in this announcement. 

J.P. Morgan Limited, which conducts its UK investment banking businesses as J.P. Morgan 

Cazenove ("J.P. Morgan Cazenove"), is authorised and regulated in the United Kingdom by the 

Financial Conduct Authority. J.P. Morgan Cazenove is acting as financial adviser exclusively for CWC 

and no one else in connection with the matters set out in this announcement and will not regard any 

other person as its client in relation to the matters in this announcement and will not be responsible to 

anyone other than CWC for providing the protections afforded to clients of J.P. Morgan Cazenove, nor 

for providing advice in relation to any matter referred to herein. 

 

 


